RCC: General Mandate 2016
On 22 Apr 2016, Development Investment Construction No. 01 Joint Stock Company announced the General Mandate 2016 as follows:
Article 1: Approve whole contents of reports

1. Report on operation results, social life 2015 and 2016 operation plan

2. Audited financial statement and plan on sharing profit after tax 2015; plan on working capital 2016

3. Operation report 2015 of Board of Directors and operation plan 2016

4. Report of Supervisory Board 

Article 2: Dividend payment 2015 was 13% of charter capital 

Article 3: Plan on sharing profit after tax 2015

1. Profit after tax was VND 33,247,699,641

2. Profit after tax for sharing: VND 30,315,748,177

- Dividend payment 2015 was 13% of charter capital, accounting for 66.28%: VND 20,094,597,000

- Investment Development Fund 5%: VND 1,515,787,409

- Reward fund 11.72%: VND 3,551,685,678

- Welfare fund 7%: VND 2,122,102,372

- Fund for capitalization support 10%: VND 3,031,574,818
Article 4: Remuneration 2015 for Board of Directors and Supervisory Board: 0.25% of revenue and income

Article 5: Approve operation indicators of 2016

1. Total output is over 800 billion dongs

2. Revenue is over 800 billion dongs

3. Payback is over 650 billion dongs

4. Profit before tax was over 20% of charter capital 

5. Total investment was 75 billion dongs: completing hotel investment in Quang Binh

6. Limited bank loans on 31 Dec 2016 were under 290 billion dongs, in which:
- Short-term loans: less than 220 billion dongs

- Medium-term and long-term loans: below 70 billion dongs

7. Safety work: ensure labor safety, rail safety and equipment safety, transport safety, construction safety and security

8. Organizing work:   

- Establish a Branch of the Company to manage the hotel network

- Continue consolidating the management of the Company and member companies

Article 6: Dividend payment 2016: over 12.5% of charter capital 

Article 7: Remuneration for Board of Directors and Supervisory Board in 2016: 0.22 – 0.25% of the revenue

Article 8: Approve Chairman of Board of Directors cum General Director until next annual General Meeting of Shareholders 

Article 9: Approve the selection of auditor for 2016 financial statement 

UHY ACA Co., Ltd is independent auditor to audit and review 2016 financial statement of the Company
Article 10: Implementation 

This General Mandate takes effect as from 22 Apr 2016

Annual General Meeting of Shareholders assigned Board of Directors, General Mandate, Supervisory Board to carry out the approved contents at the annual General Meeting of Shareholders ensuring interests of the Company and shareholders, in accordance with Charter of the Company and the applicable laws.

